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The Stock Market Crash


Bank Failures


The Business Cycle in Recession


International Trade Declines

Effects of the Great Depression:
Up or Down?

___ Unemployment
___ International trade
___ Homelessness
___ Value of stock market
___ Political unrest
___ Militancy of labor unions and strikes
___ Consumer demand for goods
___ Number of banks
___ Credit (availability of loans)
___ Migration of people from place to place
___ Foreclosures on farms and homes
___ Crime rate and suicide rate
___ Average wage/income
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Contrasting Republican Policies


	Issue
	Progressive Era
1890-1919
	Roaring Twenties
1920-1929

	Party 
Leaders
	
	

	Tariff policies

	
	

	Regulation of big business
	
	

	Labor

	
	

	Civil Rights

	
	

	Foreign Policy

	
	

	Divisions & Scandals
	
	


[bookmark: _GoBack]Roaring Twenties Discussion Questions

· How did the 1920s expose tensions between new and changing attitudes on the one hand and traditional values and nostalgia on the other?  Consider issues of
· Gender
· Religion & morality
· Urban and rural America
· Race, ethnicity and immigration
· Economic policy
· Technology and the sciences
· How did government policies of the 1920s encourage rapid economic growth?  To what extent did these policies cause the Great Depression?
· To what extent should the government intervene in the economy? 


Panic


People rushed to _________ deposits from banks


Shortage


Banks didn't have enough ________ on hand


Federal Reserve


Not enough money was in ____________


Bank Failures


Banks went out of business


Depositors lost their entire life's _________


Severe Contraction


Refused to issue new money for fear of _________









Stock values ______________


Companies have ______ cash on hand


Companies ______ workers to cut cost of operations


Demand for goods goes _________ because many people are now unemployed





1920s
High __________ tariffs shielded American manufacturers from competition with foreign manufacturers.  Americans were forced to buy products that were made domestically.


1930
After the 1929 stock market crash, the Tariff Act of 1930 (popularly known as the _________-__________ Tariff) raised tariffs even further in the hope of protecting American jobs.


Early 1930s
Other countries passed ____________ tariffs to punish the U.S.  International trade froze up and the Great Depression spread _______________.





Excessive Expansion of Credit

Customers took out ______ from banks to invest in the stock market (buying on margin)


Overspeculation 

Stock values became artificially __________


Market Overcorrection

Stock market ______________ in 1929


Heavy Debt

People lost their own investment plus money they had ________ from banks.


Credit Freeze
Debtors couldn't _______loans to banks; many banks failed; others  stopped offering new loans


Ripple Effect
Without bank loans, businesses couldn't make new __________ and consumers stopped ______ goods and services
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